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SHEIA 200670)
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SEF}t 35,600 ¥
ERUE 28,500 ¥
Upside 24.9 %
Key Data 2020 '4 07 & 06
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KOSDAQ(pt) 759.90
7S () 2,842
LAFME (HF) 9,971
2= XEE (%) 38
52F 17 (8) 28,500
X7t ( 10,650

60 ¥ LHAAUZT (M) 57
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zeAz2Y 9 139l 421
FIMLSE (%) 1™ 6M  12M
HOF7t 27.2 27.8 12.0
HTHFETL 25.5 10.2 23
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Polydeoxyribonucleotide (PDRN)
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T 2017 2018 2019 2020F 2021F
= (AR) 547 648 786 912 1,071
oy (HY) 124 107 133 170 214
IHOIAE (%) 22.7 16.5 16.9 18.6 20.0
X|Hiz=019) (AJ) 119 92 104 123 161
PER (HH) 338 29.9 222 215 16.4
PBR (HH) 37 26 2.1 23 2.1
ROE (%) 11.0 8.6 95 10.8 133
EPS (&) 1,197 923 1,045 1,233 1,616
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5| 31X o dJd 3o = mkay
AEH =HAHO] CHA] M3 E 4% 28X de2 S7HmStot
2 1. 2718 4% F0| 3 MY
7= 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20F | 3Q20F | 4Q20F | 1Q21F | 2Q21F | 3Q21F | 4Q21F 2019 2020F | 2021F
EEL R 168 181 215 222 192 224 232 263 248 259 264 301 786 912 1,071
HE sy 142 153 193 203 173 212 211 234 218 228 231 267 690 830 944
HEZA 120 131 163 166 139 162 172 193 171 177 189 214 579 667 751
HEGR=H 24 27 38 33 24 27 32 37 25 27 34 40 123 120 127
ELl 44 54 51 59 49 60 56 66 65 64 61 73 208 232 263
HEIUE 31 31 42 42 43 44 44 43 43 45 45 44 146 173 178
HE |QtutEH| 3 5 9 8 2 6 13 14 9 11 18 17 25 33 55
SAE S -3 3 4 3 9 8 12 6 7 7 15 9 31 35
HEOI¥E 13 17 19 21 18 18 19 21 23 22 24 25 70 77 94
7|Et 0 0 0 0 0 0 0 0 0 0 0 0 0 0
HEA 22 22 31 36 34 49 39 41 47 50 43 52 111 163 193
dE |¥F 21 20 27 33 31 46 35 37 44 47 39 48 102 150 178
7|Et |7IER2 1 1 3 3 3 3 3 4 3 3 4 4 9 13 15
XpE|AF THLEA| 26 28 22 19 18 12 22 29 29 31 33 34 96 82 127
&2 7t 98 99 132 129 115 126 135 145 141 150 156 168 458 521 615
mESo19 70 82 83 93 77 98 97 118 107 109 108 133 328 391 456
YA 43 51 48 54 50 55 56 60 59 59 60 65 196 221 243
Yol 27 31 36 40 27 43 42 58 48 50 48 68 133 170 214
FHUO|AE(%) 15.9% 17.0% 16.5% 17.9% 14.0% 19.4% 18.0% 22.0% 19.4% 19.2% 18.2% 22.6% 16.9% 18.6% 20.0%
FY2AEY 7 1 1 -10 -5 -1 1 2 1 1 1 3 -1 -4 5
MIFold 34 31 36 30 22 42 42 60 49 51 49 71 131 166 219
HeAA 5 4 5 -3 1 9 9 12 10 11 12 15 10 41 48
g71&019 29 28 31 33 11 33 33 48 39 40 37 56 121 126 171
x|t =012 24 23 27 31 10 30 30 42 34 35 32 50 104 111 151
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CHRl: o9l 2017A  2018A  2019A  2020F  2021F
XHESH| 1,297 1,283 1,384 1,559 1,642
FSAHt 653 543 558 676 735
s ATF YR 380 299 191 208 238
S b= =Ny 0 2 3 5 6
&SR A7 e A 180 151 250 290 294
TH L RpAH 90 86 102 162 185
H RS Xt 644 740 826 883 906
Y78 110 105 123 132 142
A 7| Y SF AR 0 0 45 47 48
YRR 465 530 544 584 588
SR 9 47 42 42 43
EHEA 158 146 170 313 282
[SE 115 142 165 190 212
CH7|XE Y 61 39 15 19 25
7|EtET | S 82K 0 0 0 0 0
Of L) = 7| EFRY 2= 37 63 85 158 170
H RS54 43 4 6 122 70
IR YR 39 0 2 2 4
7|EHE 7| S 82K 0 0 0 0 0
A2SAH* 1,139 1,137 1,214 1,246 1,360
K| R] 2 1,079 1,061 1,121 1,151 1,265
H X[ =X 2 60 75 93 95 95
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ot 88 238 138 288 224
g7l&0ld 138 108 121 139 182
HIRYEBH)0YU=F 40 93 132 127 146

Rpikeh 2ty 42 71 89 91 114
U HS -65 51 -106 42 -72
OHEXH AL 7| EFRHHZ 4 28 -104 -41 -4
Mo xAZ 2 (F7h -58 -10 -34 -67 -23
Of I AHF L 7| EFRH R 2 -4 24 14 32 12

EXESHISE -208 -155 -161 -163 -134

EAgsHaIRYY 59 71 17 8 19
SR 0 0 0 0 6
SR 0 2 0 0 1

EXgssHaRES 267 226 178 171 153
FYRL 194 130 93 139 117
SR 1 40 0 4 10

WEEsHISE -97 -164 -85 -57 -60

Heessaayd 8 0 13 16 8
[REARSREE 8 0 4 15 6
I XY SR 0 0 9 1 2

HRegssaasd 63 112 45 27 21
CH7 X S 14 61 39 12 0
RS gEE N 0 0 4 2 0

J|EfgEE 0 0 0 -52 -0

dage szt 0 0 0 0 0

seMsant 0 -0 -0 0 0

sigis -217 -81 -108 17 30

HESGE 598 380 299 191 208

7|1eeZ 380 299 191 208 238

A}Z.: Company Data, Leading Research Center

EEEA LM
(CHSI: A2 2017A  2018A  2019A  2020F  2021F
=Y 547 648 786 912 1,071
=7t 301 391 458 521 615
=50/ 247 257 328 391 456
THOfH| 2t2t2| | 123 150 196 221 243
Foly 124 107 133 170 214
EBITDA 166 178 222 261 328
HE & 40 11 -1 -4 5
O|Xt==¢ 5 5 5 6
O|XtH| & 1 1 1 1
g9 0 0 0 0 0
QetE9 -0 0 -0 0 0
AT |deHEEy 0 0 -1 0 0
7|EtH| F & 37 7 -4 -8 0
HZEA S A0l 164 118 131 166 219
HINHIE 26 11 10 27 37
HAMHHS ALY 0 0 0 0 0
SEHArgole) 0 0 0 0 0
=7|&0]9* 138 108 121 139 182
R b =220 2f* 119 92 104 123 161
H| X[ FF 201 19 16 17 16 21
7|EtEEEC 7 0 0 0 0
SxEEE9 145 108 121 139 182
(F1) SAEMI E=0l AR, * s22 &0/ Y

EPS* 1,197 923 1,045 1,233 1,616
BPS* 10,823 10,644 11,243 11,548 12,686
CFPS 879 2,387 1,385 2,884 2,245
SPS 5,489 6,502 7,885 9,144 10,745
EBITDAPS 1,662 1,785 2,222 2,616 3,289
DPS (28, 83) 536 561 500 478 478
g+ (28,33) 13 1.9 2.1 1.8 1.8
HiEHE (28,33) 432 58.0 457 387 29.6
PER* 33.8 29.9 22.2 21.5 16.4
PBR* 3.7 2.6 2.1 2.3 2.1
PCFR 46.1 11.6 16.7 9.2 11.8
PSR 7.4 42 2.9 2.9 2.5
EV/EBITDA 24.0 15.0 10.0 9.8 7.8
TR &
HEASTHE 16.1 18.5 213 16.0 17.5
doldsite -33 -13.8 24.2 28.1 25.8
XUl FF 20| S 7t 31.9 -22.1 12.7 14.8 30.5
HWEE0|E 45.1 39.6 418 429 426
Yo E 22.7 16.5 16.9 18.6 20.0
EBITDAO| Y& 30.3 27.5 282 28.6 30.6
R332 0] & 25.2 16.6 15.4 15.3 17.0
ROA 95 8.3 10.0 11.6 13.4
ROE 11.0 8.6 9.5 10.8 13.3
ROIC 17.7 13.5 15.1 16.7 20.5
el 13.9 12.8 14.0 25.1 20.7
st 8.8 3.5 1.4 1.7 2.1
=X FHlE -24.6 -22.9 -14.3 -15.0 -15.3
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St Not Rated BUY(A )
SEFL - 35,600 ¥
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¢ D8 N BEFI} YYAFE 1500 FEFHE K
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71ed

BUY (=) gk 12 707 AN =7t oHH| HOf =YUE 15% O|&

HOLD (5 &) ek 12 707 X =7 oHH| " =UE + 15% L2

SELL (OH &) e= 12 707 XY =7+ ChH| Hof +=AE -15% O|s}

Ared

OVERWEIGHT (H|&S&C) = 12 717t AEX S EO| AU E OfH] 5% 0|4 &3] of &
NEUTRAL (5 &) = 12 7197 AEX LS EO| AT+ E OfH| + 5% 04
UNDERWEIGHT (HIZ&2) = 12 7|7 ETX=HSEO| A|ETUE CHH| 5% 0|4 52 of &

p ZMEMXE EXISE HIE (7IFEY : 2020.06.30)

BUY (OH %) 100.0%
HOLD (2 &/ &) 0.0%
SELL (Of =) 0.0%
HA| 100.0%
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